BYLAWS
OF
HILLSBORO CONDOMINIUM OWNERS ASSOCIATION, INC.

The {diiawmg Bylaws correctly set forth the provisions of the Bylaws of Hillsbora
Condominivm Owners Association, Inc.. and wers deb ¥ adopted pursuant 1o the Colorade Revised
Nguprofit Corporation Act.

ARTICLE ]
NAME AND LOCATION

The name of the nonprofit corporation HILLSBORO CONDOMINIUM OWNERS
ASSCCIATION, INC., hereinafter referred o2 the "Association.” The Association has hesn
incorporated as 2 Colorado Nonprofit corporation pursuant to its Articles of Incorporation {which
arz incorporated herein by this reference and hereafter called the “Anicles”). The inital principal
office of the corporation shall be located at 2930 Professional Place, Suite 300. Colorado Sp:'*‘
El Paso Coumty, Colorado 80904, but meetings of Memitiers and Directors may be keld at such
;a aces wirhin the County of El Paso as may be designated by the Board of .Du‘esmrs which s“asi
also be known and referred 1o sometimes herein.as the "Board.”
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ARTICLE T
DEFINITIONS

All tefms which are detined in the Condorminiem Declaration for Hillsbora
ondominiums (hereinafier called the "Declararion™and | incorporated herein by this zeke ey
shail have the same meaning hersin-and shail be subject 1o the Colorado Coriimon Interes
Crwnership Act (hereinafter cafled “CCIOA™Y and the Colorado Revised Nouprofis At R =y
-i21 et seq. (hereinafter called the “Norprofit Ac™).

ARTICLE Iz
MEETING OF MEMBERS
Segtion |. Membership and Voting Rights. The requirements and conditions of

membership and of voting nghts shall be as follows:

{a)  Membership. The requirements and conditions of Membership and of
woll gms shall be as provided fi1the De”iazﬁz%c and the Articles of Incorporation. By
:cquiring title 10 & Unit, a person or emity automaticaily consents to becoming a ’damxr of the
wssociation and subject to the rights and duties set forth in the Declaration, the Assaciazion’s
rticles of Incorporation, these Bylaws, and the Rules {hereinafter collectively called the
Association’s Documents™) and app! maaie laws and stamutes. Different rights and Qbizg%w%
ith res e gct 10 voting and 2!l other magers may be set forth in the Assceiation’s Dacumen
which shall be conwrolling over C.R.8. 7-127-202 or otherwise, Members may only rans f ¢ their
Memberships and any right arising therefrom as permined by the Association’s Decuments ang in
a\.*:.ar:ﬁ&rce therewith. A Member may not resign fTom the Association, but may be expelied 0
suspended or have Membership terminated as provided by the Association's Documents and
C Q 3. 7-126-302: a Member shall remain fiable for 21l assessments, fees, chargss and sums,
past, present or future, despite such expulsion, suspension or termination. No votes

2 Condominium Unit owned by the Association may be cast.

based upon Proportionats Imizresiy as set forth

uy of the Proporticnate [nterests shail be

or decisions dad action by 2 Asso uress gthervise PYGVRA_& herein o in the
n's Articles of mcomau ion or Brlaws, §z a’*‘= one of the multiple Ownersafa U

& meeting of the Asscelation, such Owner is entitied 10 cast all the votes allocaied ¢

Y Y5 099182200
200 s HINANIRINE )

i Voting Right
aration. The affirmative vose J 4




-]
7 P

i

‘nit. Alernatively, i more dun iy w5t w2 Condominium
ppoint one of thewr co-Owners as proxy 1o cast the voe for thar Condominium Unit. The vors for
uch Condominium Unit shall be caso as the Owners bolding 1 majority in buerest tereof agree,
but in no event shall they cast moes than the voting rights allocated 1o that Unit on anv o
question. [f the Owuers of such Condominium Usiz cannot ajree as 10 e manner in which thely
vote shal be cast when called upos to vote, then they will be (reated as having abstained. During
s period, each Qwner shall rewain 2l other rights and obligations of membersiis in the
Azsoriation.
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2y Novwigstanding sovthing herein 1o the omrary, e Deglarans shall
save the right 1o appoing the Board of Dirsvor a5 follows: During the Period of Declasan:
Comzrol. the Declarant 48 defined in the Decinrurion. ot persons designaed by Bim or her, subis
to cariain lmitations, way appoint and remove the officers and Directors of the Boardh, The Peries
of Dectarant Control shalbterminate no later than either $ixty (60) days afier convevance of
seventy-five (75%) percent of the Units, which may be created, to Owners other than e
Declavany, vwo {2) years aftershe las convevance of s Unit by the Declarant o the oréinary courss
of business, or 1w {2} years afier wy right 10 284 pew Units was last sxercised, A Detlaram may
voluntasiy swreader the right © appoint and remove officers 2nd Directors of e Boars ne
iermunanon of te Period of Deslarans Conuwol, but in that svent, the Declarans may reguine
he durstion of the Period of Declaram Comral, s specifiad actions of the Associztion or Board,
a8 Cescribed in & recorded tostnament sxecuted by tie Declarant, be approved by e Ueclaram
before they become effective.
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{3} Not fater than sixty (60} days after conveyance of rwanty-five (285
pereant of the Units, which may be created, 1o Owners other than the Daclaran, ar fzast on
membel, and not less tian vwenly-fve 15 %) percen of the members of the Soard shal
oy e Owaers, other thas the Declarant. Not later than sixey (60) days a%ter COTEEYE
) percenrof the Units, which may becresied, 1o Owners other than 3 Declarans,
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33 of e members of tie Bowrd must be slecreg by the Owaers oier tan
L Y .
Daclaram.

Section 2. Annuat Mestings The firer anpual metting of the-Members shall be neid
& year-from the date-of iworporation of the Association. znd sarh subseguent reguiar
nnuE meening of the Members shall be beid during the same month of each year thersatier 412
peEce, dawe and time, within B Peso Counry, Colorzdo. as Be Boars of Disscsors may dpmTung.

{a}  The Asscciation shall hold a2 special meeting of its Members:

() Oncall of its Board of Directors or the person or persons
authorized by the Bylaws or resolution of the Board of Directors to call such a mesting: or

(b 1w Association receives one o mops wiitten demands for the
meziing, siating die purpose of purposes for which it is 1o be held, signed and dared by Members
Roiding & least wn percent of all vouss snmutled pursuant 1 the Bylaws 1o be cast g

proposed 1o be considered ar e meeting.

[15)] if not otherwive fixed under C.R.S. 7-127-103 or 741274108, e record dase
for determining the Members entitied 1o demand 2 special meeting pursyant to parsgr B3]
above is the date of the sarliest of any of the demands pursuant 1o which e mestin
the dage that Is sixty days before the dare the firsr such emands is raoeived v A
witithever iz laer,
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' cemanded purselne W paragraph {
zbove is not given purswans o RS, 7.2

ity days afier the dare the wrinen

demand or demands are deliversd 1o ¢ corporat officer, regardiess of the requirements of
paragraph {d) below, & person signing the demand or demands may setthe time and p

meeting and give notlcs pursian: 1o RS, 1137104,

snn. e A righes resered. Mo parn of iy debumaent tmas B
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fad z:eea;:ags shall be held o0 the Association's prineipal office -

{gy  Only busi
mesting required by CR.S. 7

e purpose or purposes described in the notics of the

rmay be conducted as a special meeting of the Members.

Secti

g. Not legs th ity (20) davs in advance of any
MRTUnE. Lk sevitary or other o8 ‘?;;/ nﬁiﬁi Lause notice w be ;m‘zi
lversd or sent prepeid by Linked o the **:w zzzg sddress of saoh Unitorwe any oy

EASENEr,

miiing address éessmeﬁ i writin 5 motice of sny meeting must sats the time
zud place of e o and the :«:::"* on Lo agends, ncluding e penersl e of any protomsd

» Py | skt
ATELA AN 10 the {}cﬂamw,; or Hviaws, zny ‘::::;gr:z :*z:«::g‘ . and any proposal 10 cemove an
FIICEr o mémber of the Board

¥

by The Asseciation shal i ZIVE 1 #ach &fi ember Who s ensitled 1o voue gp the

e Bk el

meRtng nolice consiswent with iz 9;« tmestings of Members in & fair and reasonatie

(&) Any notice that conforms 1o the requirements of paragraph (¢} below i
repsonabie, but z;)ziw means of giving netice may also be fair and reasonable when 2!

ST

ke clroumsiances are cousidersd,

Lot Association notifies By hand Selivery s Member

; wate. and time of each annual, reguis pesial meeting of Members no fower thar

i % nor more tan Bfy (50) days '-c:s:e e mesting date, or i noties it madled by

T mrzss or ragistered mail Lo wo fewer than thirey 1309 davs, nor more than £ fify ¢

b e meeting date, and if notice is given by ¥ newspaper 2s provided in C.R.S. 71

<0212, tee notice must be published five xazmm limes with the first such wdzr‘amzz
i

nety days, and the last such publication no fewsr than ten days, before the meeti
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(I} Notice of an annual or regular o nieeting includes a description of
' of maters that must be apgmwd @ e Members or for which the M*m&rs
s soughtunder C.R.5, 7-108-501, 71 $-110, 7-130-108, 1130201, T
?zz notice of any meeting muw state the t;:::z and place of the meeting mﬁ i‘w itams
2, including the general sanre of sy IO ..mz«émm w the Declaration or

pdge changes, and v propossl 1o ?ém"’«i‘ an
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3 Unless oiherwise provided b grtint
the By zzw aotice of a special meszting
which the mesting is called.

E I ok =3
1% Gaupnies :
dimlgdea d

¢y Members may waive notice as provided by C RS, 7-127-105.

{g} if an annual, regular, Gl 1y

diferen “{e* Lme, or place, notice need sot be gives {:3
WG4 r piace s announced a the mesting hefore ad % mwﬁ éf 2 new record date
*‘xzse 1 i or e e faed under i:‘.RS 7-127-108, howswer,

THELDE TSt be given under this section '5:*:*::'5 of record as of 7he new

When giving aotics of ¢
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v nltiie of 3 maer i»:mu

g s e
o i

wad IR oy smecadion Do
S wItho e pries e S

dreiin. Lt Ad rightg seerved. oot of 1R fotument mes e

g e 2 g LT G




Jzc
gec. &7 .
{ii} ??z 1§ rabeive €secretary or presidemt of the

Association 3t ieast ten days bef aotice of the meeting.

(i The Board may {ix the record date for determining the Members entitied
' notice or (o vote at any Members' mesting or w0 exercise any rights in respect 1o any lawful
action pursuant to C.R.S. 7-127-106 or otherwise. Such record date may not be more than
seventy (70) days before the mesting or action requiring a determination of members occurs,
“:zzess otherwise directed by the Board, the Associztion shall not be required to prepare the list
of narnes described in C.R.S. 7-127-201.

Section 5. Action Taken Withaw Mesting. Notwithstanding any provision 1o the
SOMITaTY, any action required or pernvized to betaken at any meeting of Members may be aken
without a meeting and without prior notice ot a vore, if Members entitled to vote theraon
unanirnously agree and comsem 1o such sction in w r;zw such action shail be taken in accordance

with C.R.S. 7-127-107 of the Nenprofis Act. Action may also be taken by means of C.R.S. 7-
127-109. '

Section 6. Quorum.

{a) The presence at the meeting of Members antited to cast, or of proxies
2ntided 1o cast, thirty-three percent (33%) of the Proportionate Interests of ai} Members shail
constitute 2 quorum for any action éxcept 2s otherwise provided in the Articles of mem‘.un
éz- Declaration, or these Bylaws. 1f. howevar, such quorum shall not be DIEsert Or 18pres

any mesting, the Members entitled 10 vote thereat shall have power to adjourn the meetin
time fo time, without notics other than announcement at the meeting, unti] a quorum as @
sl be present or be fepzesemed ’?éz\. Associalion may impose fines upon Members wh
iy executs and return proxiss for mestings.
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arpose of determining that a quorum exisis, the Member is deemed present for quorum
.z*f;zosas for the remainder of the mesting and for any adjournment of that meeris ng. uniess g
ecord date is or shall be set for that adjourned mesting.

{b} nce a Member is represented for any purpose at 3 mesting, inclu
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Section 7. Proxies.

(a) Votes atlocated to 3 Unit may be cast pursuant to a proxy duly execused by
an Owner. If a Unit is owned by more than one person, each Owner of the Unit may voue or
register protest 1o the casting of votes by the other Owners of the Unit through a duly execuied
proxy. An Owner may not revoke a proxy given pursuant to this section except by acrual notice of
revocstion 1o the person pfeszdmg over a mesating of the Association or as otherwise providsd in
Seciion 7(d) below. A proxy is void if it is not dated or purports to be revocable without notice,

A proxy terminates eleven months affter 18 date, uniess it provides otherwise,

(2 A Member may zppoint 2 proxy by transtitting or authorizing the
wwansmission of a telegram, teletype, or :}:"1&: slectronic ransmission providing 3 wrines
iatement of the appoiniment (o the DIOKY. W 2 proky solicitor, proxy support service
ganization, or other persea duly a“f"e z2d DY € SrOXY 10 receive appoinimenis & agent for
:he Proxy or to the Association; except that the ansmitted eppointment shall sat for
wransmitted with written evidence from which it can be determined that the Member rransmiued
or authorized the transmission of the appointment,

ooy

{¢) An appoiniment of & proxy is revocable by the Member,
{d) Appointment of 2 proxy is revoked by the person appointing the prosy

i Attending any meeting and voting in person; ¢r

(i) i l*sg. and delivering 1o the secretary or other orficer or age
r & wriing stating that the appointment of th

thoor Wl wlEN0 T U0 by swcksles Docwmens, e Al cights reserved. Mo pan of shis document may e
eproedisted woany Jorm witheut the prive wniten vomeest of (e wpprright s
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Section 8. Maj A5 used in these Bylaws, the term “majoriny
Members” shall mean fifty-one percent (3 %@z the combined votes, based upon Proportional
Interegrs, cast by all Members present &t 2 meeting contalning a-quorum. Except as otherwise
provided herein, an affirmative vore of 2 majotity of the Members present, in person or by proxy,
at & mesting contining 2 quorum, shall berequized (o ranszet the business of the meeting and

i be vaild and binding upon ali Owners.

wh

Section 9. Order of Business. The order of business at all meetings of the Mambers
shall he as determined by the Board,

ARTICLEY

Section 1. Number. The property, business and affairs of the Association shall &
managed by 2 Board of Directors. The initial Board of Directors shall be composed of threse
Direcrors, who shail be appoineed by the Declarant. The number of Directors may be changed
thersafter by amendment of these Bylaws. Dirsctors shall be Owners as defined in the
Declaration. Notwithstanding any conwary provision of these Bylaws or the Association's Articles

of Incorporation, the Declarant may appoint or remove any officer of the Association or any
Member of the Board of Directors of the Associationas provided inthe Declaration. Following
the r“mqmsmnem of control by Declarant, the Owaers shall elect the Board as provided in the
Declaration, the Articles of Incorporation and the Bylaws, At each annual meeting afrer the Pericd
of Declaran: Conirot, the number of Directors and their terms of office may be increased or
decreazed by an affirmative vote of a majority of Members at any apnual meeting, but such
changes shall not be effective unil the nexr annual meeting.

Saction 2. Term of Office.

{a) The initial Board of Directors shall serve and shall continue in office until

:zm successors are duly elected and installed afer e first meeting, which follows the termination

(e Period of Declarant Control or after 3 meeting called by the Board for the purpose of

scring Directors. At that first membership mesting, the Members shall elect one-third {1/} of
ne Directors for one-year terms, one-third {1/3) of the Directors for two-year terms and ong-tizd
2;3} of the Directors for three-vear terms, and at each annual meeting thereafter, the Mambers
shizil elect the same number of Directors a8 there are Directors whose terms are then expiring, for
terms of thees years, The terms of at least ong-thizd (1/3) of sthe Directors shall exglre annually.

P

o r,

)] The erm of a:z;v Director filling a vacancy expires at the end of 1
unexpired teom that such Director if Sling. Vacancies shall be filled as provided by C '*{ 8. 7-i28
e Nonprofit Act. Despiie the expiration of a Director’s term, 2 Director continues
serve unttl the Director's successor is slecied, appointed, or designated and quazaﬁes, or until fier
‘s & decrease inthe pumbper of Dizectors. A Dirzctor whose term has ended may deliver 1o 2
Tolcrado Secretary of State for filing 2 swsment 1o that effect pursuant o C.R.S, 7-136-108,

oy
i

Section 3. Resignation. Any Director may *esggrz at any time by giving wrinen notice
of such resignation 10 the President or the Secrerary. Unless otherwise specified in such wrine
aonucs, such resignation shail take effzct upon receipt thereof by such officer,

Secdion 4. Remmoval.

{2} Notwithstanding any provision of the Declaration or Bylaws o th
ccmmw the Owners by a vou of sugy-seven 3@::3':2 of ail Proportionate nterests or
tich 2 quorum is preseag mav &'em:
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() Subject o CRE. 7.127-208(3), a Dirsctor may be ramoved onjy if

tne pumber of VoS cast o remove the ﬂsmcm. would be sufficient 1o elect the Dirscror 2 2
mpeing w elect Diyscoors,

A Director slecied by voting Members may be removed by he

EREEY 1y S ¥ RGE Fouiis

weiing Members only at 2 meeting calisd for the purpose of removing thar Disscror, and the
meeting notice shall state that the purpose, or one of the purposes, of the mesting is removal of
the Dirssior,

vy

¥l An eatire Board of Direciors may be removed under Saragraphs i)

il DR ii

(v} A Director glected by the Board of Directors Ay e e ;«:Wz«é Wity

& i

or without cause by the vote of 2 majority of the Directors then i in office orsuch greser number

Ak
i st ‘"@ & in the bylaws; sueest thar 3 Direstor elscted by the Board of %I}z:“’::;{:r 2§ the
m an sww glec ew by the votlng Members mav be removed witheu sause «,\,:, -
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{8} A Director who i removed pursuant 10 the Bylaws may deliver to the

ok

Colorado Secretary of State for filing a statement 1o that effect pursuant to C.R.5. 7-136-108.

i< A anpoined u‘:w*w; may be ramoved without cause by the Declaren

Dieed
sppoining the Direstor, The person temoving the Z}L%@r shall do 30 by giving wrinen nosice
uf the removal w the Diregoe m e Assaohation. A removal is effective a:’;e o the notice i

received by both e Director 1o be removed and the %smzzan unless the potics soesifies 2

B
fi;'a:s eifective date.

@i If et the baginalng of 3 Director's term on the Boerd, aty
by the Bosrd pursuant 1o the By 2@ s provids iy o Director may be depmad 1o

failing w anend & specifed number of Boasd meany ags. ot for failing o meer oiber spenifisd
Vb;sg uons of Directors, and if &z}; failure © amend or meet obligations is ‘”*“**"‘:W* by oan

S iR

irmztive vole of the Board of S:&«m& than such fallure o attend or mees ob

be effective as a resignation at the time of such vote of the Board,

i reCeve compensation for any sery -g

i

Section 3. Compensation. Mo Dizesie
?m:;: e or she may render 1o the Associstion, However, any Direstor m may e rﬁ:m“:m«* for s
wiual expenses eurred in e performance of his duties.

Secdon 6. ; Bt
i oatuon in {he absence of 4 meeting which the
i

£y couid %aka ata mcemg hy obtatadr
CR\ 5. :»1"5 <202, Agy soion so ;;:z%e'

e
spproval of all the Directors and compiies wi
L,

mave ths sune *‘fm;&s though when & s meetby of the Direstors,
e e e
ARTHILE Y

NOMINATION AND ELECTION OF DIRECTORS

Section |, Nominaton Afer ermination of the Period of Deglarar
sowenation for elestion 1o the Bﬁ?m:‘, of Dlreciors shell be made by a ‘wfﬁzmz
Nommination may also be oude from e foor &t the apnual meeting. 1he ?«:z}x
sl consist of 2 Chirman, wha shall e 2 Member of the Board of Dissctors,
Members of the Association. The Nominating Comminee shatl be appointed by :‘: :

.*.1

Uireciors prior 1o each annual meeting of the Members, (0 serve from (he close o 3
meeting until the c‘ew o*‘ :2*« neal Grmusl meeting and such appoiamment shall be ama:smw:;
.am:@m mesting g Comumices shall make a8 many sominatons for sisction
Bow mmv 5, desgrmine but 5ot jess than the num
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Speuon 2. Electon Afer termination of the Venog of Legiaran WA, Shecting o the
P of Directors shall be by secrer wrinen ballon. Ac such election the Members or thaiz prowies
850, in TRSPECT 10 saCh VACADCY, B8 many woles 28 they are entitled to exercise under the
ions of the Declaration. The persons reseiving the larpest number of vores shall he slected.
BUve woling 1 aor permuined. Direvoes shall therssfer be slecied 5t the Associarion’s snous
,efmz in an election of multiple Directors, that numbec of candidates squaling the mumber of
Drirsetors 1o be slected, baving the higheyr numt é‘i’ of vites tast in faver of thelr efﬁc*zm are

may ¢
rovis

atecred w the Board of i)r«*c’ars When only-one Director is belag vored upon, the a%%rmarive
e of 4 ma;f:sruf of the \’Iemmrz CORSIUNAE & quorwmeat e mesting et which the slecn
seours shall be reguired for glection o the Board of Disactors,

el
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Ssgtion 1. Regular .«gegtmv,& Raeguisr mestings of tie Board of Directors shall be heid
with such frequency and at such time and ;}‘«ca 25 shall be determined by a majoricy of the
Directors, Motics of regular meetings of the Board of Direcrors shall be given to each Director
persozally or by mail, welephone or wlegraph, at least seven {7) days prior to the day named for

Toe first meening of a newly slecred Boadd of

Direcwors following the :mmmﬁ maawz of the Members shall be held within ten {10) days
séwreaz’x at ﬂLCh p ace as shai! tm nxefi iw the Directors ar the meedng at which such Director

VAL

¥ 10 e newly slecied Directors in order legal
e ,&g providing a T;h;m;u of the whaole Beard shall be presens,
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Special meetings of the Bowrd of Dire
e President of the Asscelation, oo ;:3& o or more Dicsctors, opon e
5 each Director, given personally or by . ielephone o wiegraph, which 3
a & " >
time, the place and the purpose of the mmzmg

Sestion 4. Notgeand Walvers.

i Unless olmewise provided fn articles 121 10 137 of the Nong
n these Bylaws, regular mestings of th
date, nime, place, or purpose of the me

12RO

K e
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b
e :‘: card of Dirsgtors may be held withous notics of the
ing. Any meer g may be held as sllowed by ORE. 7.

B Unless the 3«2& % g:m ide for 4 longer ar shoner period. specisl meetings
irsctors shall be or ast two days’ notice of tie date, time, and

- PR s wmmarimor sseidgd
. The notige nesd roose of the special mesting unless

«g e LI L
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T AL oy :Mm Bylaws.

4 ma

rgvuired by articles 120w 1370

J

’m %eezxra smwd in the tzzcgw 5&;3:‘:&{ as provided by paragraph (b beloow, the wapver
¢:::‘::r ex.azia: o thenotice. Such waiver shall ue
rotrate reeords, butsuch dellvery and fling

@i A Direwmor may weive any nouce of 2 megting before gr afier :’w me ang

Y sosndares g o

H R e e
egul ired motice 1o thar Divetwor of the RNy Qs

&eaéng or pr orrpcly upon the Director’s

lawer arrival, rangact ng hu ;nﬁss @ the mesl “s

of e dwernen ey e
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Szedon 3. Quonum.

{a)  Avall meetings of the Bowrd of ‘..«:c:&:s & majority of the Directors shall
c@&&m # 2 quorum for the transaction of business, and the acs of the majority of the Direciors
#13% 31 @ meeting &t which 2 quorum is prasenst shall be the 30ts of the Board of Dirsctars. i a
any mwzmg of the Board, there be lews %zm & quoram present, those present may adjourn :zza
meeting from time to time. At any such adjourned meeting, any business which might have been

P

ransacted at the meeting a5 originaly called may e mansacted without further notics,

£

ib: ?csz- ;mr';»:f@ of dewermining 2 quotem with TESLECIIO 2 ;,a:t‘:;;;a:
m&gﬁfm&; and fo 2 woue for of sgainst & particular proposal, 2 Director may
o wmm woe gmum : g E3e W vote of the Director has granied 2 :ﬁ%gm{i wrinen
DEORY 1 gnother Director senT el Ui mesting, swthoriving e other Diressr 1o casn
t:x ¥ote that is directed w be cast by the wrinen proxy with respect 1o the partisular proposal
At is ac&*vwesz with ressonable speoificy i e z:fmxx Except as provided in this paragraoh
and a8 permined oy C.R.3. 7-128-202, Dirsciors may aot vote or oterwise act 5y SYBKY.

(el A Dirsotor who 3 present st ¢ mesting of the Board of Direstars when
corporate action is taken s deemed 1o have assented 1o all action taken at the mesting unjess:

(i} The Dirsctor objects at the beginning of the meeting, or prommpily
upon the Director's arrival, 1o holding the mesting or wansacting business at the mes: ;
dors not tereafter vote for or assent 1 any action aken 2t the meeting;

; “wazm& reguests thet the Dhirss
Cissen 4r sbmention av i Sy FpOCIILD a0 WEsn o oniered e minuiss oF iy

Uil The Director cusses wrinen notse of the Dirsctor’s dissens or
srsation 23 10 any specific sonitn © be received by e presiding officer of the :
sdpournment of the meeting o by the Assovistion promptly after adjournment
he *;gh of dissent or abstention pursuan! wthis paragraph 4% 1o 2 specific actioy
iable to a Director who votes in favor of the action 1aken,

S’A:

ARTICLEVH

UIIES OF THE BOARD OF DIRECTORS

Seption 1 E@wg*g The Board of Dirsciors shall have the powers swred in the

o ¥ o Pt E 5 £, i s

iom, A::z..:m of incorporation, hese Bylaws, the Nonprofit Acr, the CCI0A, wg
?“Zv%% by law, statute, of olierwize, e 2 limiuions 21 ford in duose dooutents

b .
s suatures, e Board shad have the ol

s
(e

{a} adopr and ;:m sh rules and ¢ =gul iations and establish penaives for the
infraction thereaf. A rule o regulation shall not be iz conflicr with the Declarasion or these
Bylaws. Except in emergencies a w; of such rules re:gulazmm shail be delivered by hand o
aach Condominiur Usit or mailed 1 2ach Member z@ o the adoption thereof and shall be
sffective on the Gfth day afier dall dng:

b4
£ ()‘C«

5 suspend any Member's right o voe and the
fagilities during any period i which weh fwfﬁ*zw' shali be in zie*a
imcluding withour Heation, o payrman of wyy assessr
rights may ziso f:: suspended after notes and bearing, Rrag

for each infracrion of published rufes and reguistions;

il exgroise for the Associar

delegated 0 (RIS ASSOCIANGN a0 Dot reserved

AR sdtnan BB D LB IRR by Alietie Doumencs, D AN Mights rmeevad. Noopart of thi seetomant mse Be
Thpredited i e foom wIONGHE dhe pewr SraTen sonem of the CERTI weTitr




13 B AR

Foty ik oty

1099182200

2:49
14

[aX

~
&
-
~
O
=
—
o
=

Paye

9

o
<D
C S
pawi .
w0
P
prs

o

of

I3

Syiaws, the Arucles of [ncorporation. or the Declaration, necessary for the administration of tha
of the Asscciation and for the cg«cram and meintenance of the Property;

(&) incur such costs and expenses a5 may be necessary to keep in good order,
concinon and repair all of the Common Elemanss and facilities and all items of COmmOon persons

property;

(e} declare the office of 2 Jire:ws of the Board of Directors to be vacant in the
o

avent such Director shall be sbsent Fom thr cutive regular mestings of the Board of
Dirscors;

{f employ the services of 3 property manager or 1 managing agent, or ot o
whom the Board of Directors may deiega % any of its powers and duties; provi *ffei however, the
z?sm:a“ when so delegating shall not be ralisved of is reg o*zs;bu;zy under the Declararion: and

provided further, any such delegation shall comply with C.R.S. 38-33.3-306(3).

{g)  employ independsnt comtractors and such other employees as they d em
necessary, and 1o delegate any of the Board’s powers and duties 1o them and to prescriba th

4
" L
g

duties, subject to the provisions of the Declaration; and

y/

{h} designate and remove personnel | necessary for the operation, maintenance

r2pair, and replacement of the Common Elements,

¥

(i) approve such sales of property, distributions, mergers ang dissolution =5
perrruned by the Declaradon, the CCIOA and the Nonprofit Act.

Sez mn 2. Duties. Subject i the Declaration, Articles of Incorporation, thess Byiaws,
statyis and law, i shall be the duty of the Board of Directors o

{a) cause 1o ba kept & complets record of all its acts and wrperazﬂ affzirsand 1o
oresent 2 statement thereof to the Members at the annual meeting of the Members, o1 a; any s
maeiing when such statement is requested in writing by the Members who are sntited 1o vote 2t
least nwenty percent (20%) of all of the votes of the membership;

(b} . provide sm?: 3UD e sision of all officers, agents and employees of this
Adsaciation as the Board deems reasonably necessary and appropriate:

(¢} asmore fully provided in the Declaration, 1 fx the amount of the

and charges against sach Condom ini‘m Unit and Ovwner, and to colleet all sums wwed
rion by the rights and remedies set forth in the Declaration, in the rules and regulations.

i) issue, or 10 Cause an appropriate officer 10 issue, upon demand i}j«’ any
person, & certificate &s provided in the Declaration setting forth whether or not sn} 233
nesn :;m‘ A rgasonsbie charge m, be mads by the Board for the issuance of these ¢

£ procure and mainein sdeguate ii’»::%!ity and harard insurance oo e propery
< by he Asseciation, insure and keep insured il of the insurable Common Elements fzoiiies
2 wrnount squal to the maximum replacement value for the benefit of ail Condominium Ownsre
o el first morigagees and procure and maintain aif other insurance permictad of reghised ny

cause a‘l m:;ce*s or smployess hay ,2 at {ES?Onblbi} £5 10

g} =*aus~ the Common Elemanis w© be mainined and 10 make reg
FOVEMENI 10 12 Mannsr consistent with the best imterests of the

Ihertel wl3YY Y (P94 by Asscciion Documents, Do, A0 rights reserved, NU purt of this dovement mur he
iryw fursy wahout the prier wristen consem of g2 g




sgparaie funds wiich
Eocurste nooks and reconds showing
exarmunstion thereof 1t a:’; reasons!  causE an
srmegl acoounting for Association fundy and [ TAlement 1o be pr presemed o
the Association by the mansging 2gent, ¥ public accountant, or 2 certifad ;:aimi @em' . Al
DTSN OF managing agent shall ‘z*" nrain il funds and accounts of the Associstion semargte from
the 'zzx:.:is and accounts of other associztions managed by the other Persons Or managing agent and
hail malatain all reserve accounts of this Aswc“z ation so managed separate from operational

5

accounts of this Association:

0t
W Rl

Mg o

o

E61 mest a8 ofien 25 the Hoard deems reasonable and appropriate

Secucnd No Wapemrof Righe The amission, delay. or fallure of e Association or
tember i{?wﬁ}?‘”“ e Covenants, IESITICHONS, SEstmems, e, (hniations,
iganons or privvisions of tie Declargtion, the Arscles of Inporporation, de Bylaws oo
6 regulanions sdopd pursuen m:ﬁ*:ﬁ. LA not Constinue or be deemad & waiver
oppel, modification, or release thareof, and the Board of Directors, e Association, of SnY
%:rws shali have tie right 1o enforce tie same thersafter,

ARTICLE viI
OFFICERS AND THEIR DUTIES

i of Officers. The officers of the Associaton shall be 2 Pras ﬁémf
and 4 Vicee! :essécm whio shall & :. mies n«c Members of the Board of Directors snd 2 Serramar
Tressurar, and vesh i}ﬁ::’;‘ ».' as e Bowrd of Directors shall, from tme 1o tims, 5;522
The offics of Treasurer and by e same person. The offives of Secresany,
‘I‘i“ﬁ" urer and officens vam :;‘* o e Presidem s YV :&?:csmm mm M: oe el oy ?iﬁ:::mz of

e :;»;«3::2 af &zmﬁ o ;:wm and dutes of @eo ors 2ng

st s
e &

200

0

dection 3. Election of Officers. The election of officers shall mie olaos at the fow
]

I eneeting of the Board of Directors following each :mrz:al mesting of the Members; provided,
. 3 “wwever, during the Period of Declarant Conrel, the Declarant may appoint the officers, but
o mersafier the Board of Directors elects the o ‘i"::f:rs w continte in office wl thelr successors are
= elegied
o
T E e Secion 3. Tem. Exee S i Section 1 of this Anticle, each @fﬁﬁt* of the
PR L ton 5%3“ be elecisd ano Board, and =ach shall hold office for one
“ Fhall sooner resign, or shall be remaved, ur otherwise disqualifisd 1o serve.
iz Sectiond. Specisl Aopoinmment Y « y eloct such oter offlcers ap the affains
of e 4 sw*zaz;zzﬁ may require, sach of wiom shall nold offies for sush mEniod, bave such
AUBSTIY and perform such duties a8 e Board may, Som dme 10 time, Sstermine

i

{a) Any officer may be removed Fom office with o withol cause

ggvmg wriien noties of resignation
sz**z notice I8 recgived by e

S praie &

g
P

P
Cow

. i3 pesigna
iR feman :z Qfg.uu Sl the
sditng vatangy »52@&*% the effecrive date with the provision thar the

g
2 s § lw
. of e Board of BN TEmov S

LIS o

%
¥

ok A oificer who resigns or is removad or whose an P e

R R 3 iaher 2e Y 2B Wk by «sm.m;f: Quoiensni, Ine. Al cights reserved. Woopars of S dovument s
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may deiiver 1o the Colorade Secretary of Staie for filing 2 statement to that effect pursuant 1o

Section 8. Vacancies. A vacancy in any office may be filled by appointmerst by the
Beard, The officer appointed 1o such vacancy shall serve for the remainder of the term of mﬁ

ot

Section 7. Duties. Exceptas periormed by any managing agent, the duties of the
officers are as follows:

(@) The President shail preside a2l meetings of the Board of Direciors and o
he Gwaners: shail see that orders and resolutions of the Board are carried out; shall sign ai lsase
morigages, deeds and other wrinen instuments ;«:d shail co-sign all checks and promissery nots

notes
Furdy

N

o i3,

er, the President shell have all of the general powers and duties which are usually veswd is
the office of president of an association, incl é,,a But not limited to the power 0 appoin

cormminess from among the Owners from time (@ time as (e Board may, in its discretion, decide
arz appropriate 1o assist in the conduer of the affairs of the Association or as may be astblishad oy
the &

card or by the Members of the Asscciation at any regular or special meetings.

{p} -+ The Vice-President shall act in the place and stead of the President in the

event f his absence, inability or refusal 10 act, and shall exercise and discharge such other dutiss
25 may be required of him by the Board,

) The Secretary shall record the vows and keep the minutes of 2l meetings
roceedings of the Board and of the Owaers; keep the corporate seal of the Asswsuan and
on ail papers requiring said sesl; serve notics of any meetings of the Board and of s
$ 2

Members; eep upampnme current records showing the Members of the Association rogether with
their sddresses: shall, in general, perform all duties incident 1o the office of secestary, and shall

4 =
oarform szsc'f} ther cuties as required by the Board,

i} The Treasurer shail keep the Bnancial records and boeks of account and
sive and deposit in appropriate governmentally insured accounts ali monies of the
and shall disburse such funds as direcred by resclution of the Board of Directars:
*zeckﬁ and prmm;scry notes of the Association: keep proper books of account: czu
:ew or audit of the Asseciation books 10 be made as required or permitted by these
¢ shall prepare zn annual budget and g statement of income and expendinire
i the membership at I regular annual meeting, and provide for delivery of the budge:
and swatement as required by the Board and by statute, including without limitation, C.R.S. 38-
33.3-303(4). In the event a managing agent has the responsibility of collecting and distursi ing
funds and performing the duties described in this paragraph, the Treasurer shall reviaw the

sy

accounts of the managing agent not less often than once each calendar quarter,

e ke

L2818

v may prepare, execute, cenmify and ¢
ju

amendmenis 10 '_be Dec%aranon on ne?z:x.:f af :ze Assac‘z:wn following their adoption 23

& wmg«r i 74

ARLIC A

NON LIABILITY OF OFEICERS AND DIRECTORS

Contracts, Contrzois o other comuminmens made by the Board of Directors o

¢
ail be made as agen for the Association, and they shall have no personal ¢ responsibiiine
coniract or comminnen,

4»)“

sh
TN
Q) Ay Sudl

&2 indemnification of Gificers and Dirscrors. Fach officer and Director of the
Corporation, now or hereinafier serving in any sm:iz capacity, shall be indemnified by the
Cumc::—.'mhz against any and all claims and i 1o which he or she has-or shall become
: r2ason Of serving or having served in any such capacity, of by reason of any solion
‘1o 'ae been aken. ominzd, or aegiscted by him or her in any such capacity.
ie by law and stanue, incly sthout Lmitation, the Colorado Revised Nc@;

28 T IER by Asadinin
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LOTpOTahon AL The right of indermnifivation berein provided shall not e

o which any Director or offfver of the Corporation mav otherwise be entitlesd oy law or smnge,
provided however, this indemnification shall not reduce of inpair any insurance coverags, No
Director or officer shall be personally lizble 1 the Corporation ot its Members except a5 otherwis
pr:;w ded by the Nonprofit Act. Dirscuors and officers shall be indemnified by the Associar fon 1w
the fullest extent allowed by the Declaration, Anicies of incorporation and Q&sx Bylaws and by

E§e

iaw and stanutes, including withow Hmiaren, O 8 5. T-125 101 dhrough 10

i

3 Nopelish The Diectars, officers, employees and Members of (e Associaton
3 ot 85 wuch, pcr&oaai% ¥ ; iable for (e aos, debes, or obligations of the Associatinn,

a

9.4  Swandards, Exceptas mav be zliow o by the Declaration and the Nonpro s AL,
"sw‘az and officers shall comply with the sundards st forth in CRSE 7-128-40) ang 7213850
o shall be indemnified as provided thersin,

COMMITTEES

The ué)aﬁ: of Direvtors may appoin: such commit
out s purpose, including, without limitarion, an archirectural :aazms sommite of other
cormminses pursusat o C.R.S. T-128.206 of e No aprofit Act or w appoint itself as any
wemmnnee under the Declaration or the Nonprofit Act, ang o %@gz rulss, if any, for procedures
20O ap ‘:“i.‘s_s from comuminees o e Board.

muitees as desmed o

riate i carrying

The Association shall make av azﬁ.aw w &wmﬂs and lenders, and 1o holders, insurers or
guaramors of any Forst ﬂ«imgage surtent copies of the Declaration, Artictes of incorporation,
By laws, other rules concerning the ?re;ecz and the books, tecords, reconds of receipts and
expenditures, and financial statements of the Assnciation, "Available” means gvaiiable for
(O .m;;mz_« Lpon request, dur urmg sormal business Bours or under other reaso nable siroumsanses.
k&ﬁz;’ ally if the Project commains fifty {50) or more Condominium | Units, the %’* cuation shal
Frovie an awdited, annusl m.&m& Staement 10 dny First Mongages upon wrimsn regues:.

o w3
?’ff}ﬁ ¢ comiaing less than iy 50 C@m o ‘razs. the holders of fifty-one percent
mere of First Mortgagess wz&i&e witied 00 have an audited financial stace TR § “wa

o

nse if one is not otherwise available: said financial statement shall be ?‘Lﬁm’*h&ﬁ
teasonable time following such requast, %fa:::.‘:cn the Assmxamn s‘ial u regqu ':,5% in w
notfy sach Fz:gr Mmmgeﬂ tecnrded §

Z}Wa&““aﬁ. Arucies of Incorpory
Morgagee's consent &t feast ten 110
Within # curizen {14) calendar days
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*:;-wﬁﬁf‘i by DRS 383133 b and upen payment

reasonabie fee, any Owner shall be furnivhed o smtemen ¢ of Bis account semin g *:r‘t:* e am
any unpaid assessments or other charges due &l owir g from such Owner, Inaddition, e
Azsocia ‘on mail comply with the Nenprofit Act, inciuding without ixmm ZI ?%i 57136408

As more fulty provided n the Declaration. in the rules and regulations, and as oo
saw, statate, or otherwise, each Member is obi >gat§s © pay to e Assoslanon snpsual o
012l assessments which ars seq *:::ﬂ‘ : ; On f_xu property againgt
metessmen B made, Aay 2 siel] be delingusm

dL D Celindusnt,
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. uehudgment shall inolude berest
Jsessment as abov fded, angd 2 anorneys’ fee 1o be fxed by the |
ith the expew: ardd costy of the 433‘“ ;z‘:;é the A ss:*zazzgm may exercise any gther

remedizs, concurrently, independen
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words: HILLSBORC CONDG *«fl‘sz’

iw%@ holding at least sixry-seven pescent

Seiiih

Sﬁi}%ﬁg@ 1. These Bylaws may be amended, at 2 regular or special meeting of the

Wwith 3 quorum present, by 2 vo
(ET% r” the ”‘“"i}%ﬁ:m‘. ste nteresis of
i require the prior wrinen approvel of the Federal Ho e;:mg Adrinistration or e
a:*“g 28 thers i the Period of Declarare Conmn
at e sl Declarant reserves the right, oy
Destaram Co ) me sone of e Owaers, © oake amendm s ik
% Ay &Qgﬁ}‘( inwriing by Pedersl Mations! Mongage Assochsion, Feders Homs
2 Corporation, Federsl Hog nimswenon or te Deparaonent of Vensrass
& nduce any of sl ﬁrza:.:za::@zw e wake, purchase, seil, is
4% i this Projeet, of 3 may be necsssary i corrent cypographicat error
ctarifizations, and provided *’ur.}*ez, that no amsndiment 1o these Bylaws shall be ¢o
mionssient with the provisions of th De §:&¥3€20 5
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the case of any confliny berwees the Articles of [nc corporation and thess
Gwg, the Am ies shali comrol: and o the zage o f any ce::}:c: berween the Declaration and
i Syl ; ait ; rob. o the even of any ambiguity bersin, 1
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IN WITNESS WHERRDSE s of the HILLSBORO

s S e 4R e by g ¢ ¥ AFT Y ot gL G L Y L P s ammeie s Car s e ¥ Wi &
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i, the undersigned, do hereby certify:

THAT ! am the duly elected and zcting secratary of the HILLSBORG
CONDOMINIUM OWNERS 4SSO OCIATION, ZNC, 2 Calorado ! Noaprofit Corporation, and

¢ original Bylaws of said Corporation, as duly
t‘ ¥

teidonthe /<7& da

THAT the foregoing By
mzed at a meeting of the Board o
‘ﬁ‘ o ta s L1999

IN WITNESS WHEREQF, I have hersumo subscribed my name and affixed the seal of
said Association this _/8.& dayof ~Jmwn by, , 1959,

S matrizk ally £ 70 G 0QQ 82200
12/02/1998  02:49
e 35,00 rage
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